
Convertible 6*. Notes at Par
We off«»r and recommend at

par and interest th»*- Three¬
's ear Convertible %% Coupon
(»old Notes of a public service
corporation having an ex¬
clusive 20-year franchise in a

..ity of over 100,000 population
This issue is secured by bond«
erjiial to 2STrf of th* total
atTount of outstanding note«*,
and the net earnings applic¬
able to Interest on th«- Issu«*-
are more than five and one-
half times th*» amount re-

<iiilr«d. Full particulars on

application
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FINANCIAL MARKET
Money Rates Unaffected by With¬
drawals of Funds for Canada

and California.
--i .. moderately ... tl« o olum* of

business prie« s f'.r «.««-«.-Vis n>ov«-»d In the

dir-tM-tion ..f higher levels in the besl p.-irt
of th« flay, the '¦M«*f exe« ptlon to the ad¬
vancing tendency being supplied bv

¡ Third Avenue shares, which .-'1111111110(1 t«.>

decline under the Influence "f selling]
<-. .i on th« ¦' ri d« cisión upholding

¡the company's reorganisation plan whirl.

had been rejected by tie Publl« Service
Commission. This pint* ¡*ss<ss»>s the,

stockholders 45 per cent, in return for
which they ;.[... to receive M8 In n»w

r-t.' k and $10 in first refunding moii
fifty-year ."> per cení bonds. Th«

5 l.f-iii«- ought to worh out right h
end. )>ut evident!: there are many stock«

rs who d" n"! care to r,;|v th«
sessment. The copper metal stocks,

tally Utah Copper, wer« In fair de.

in.uni throughout tho day. buyteg being
iroged by the advance In the price]

of copper .iiT",-!'! and by the legitimate
Improvement reported In the industry in

1 ountry, but with the rest <»f the lisl
Issu« - bi off in th" late after-
mi ¡i natural reactionary move-

.¦.lit. In view of lh* pressure exerted

idera and realizing sales the gen-
er.-il mark«; l.-i«. a «.«.d socounl <»f

showing underlying strength snd
m; rked unwillingness to respond to the
hammering táctica of professional opera-
tors, The 'nr-r.- Interests extended sup«'

when needed, bul the« did nothing,
.«" far «<s surface Indications were con- ¦

cerned, on the long side of the murk. t.

itantial Wall Street men are work-
ing «.n vsrlous financial propositions of

ter Importance than stock spécula¬
tion, but ihe n;it»ir«- of their plans, how-

seen * to d< mand stability in prices,
Rankers rii-i in ;t position 1" keep 'I"

.¦ i k'-i oti ."i . v » n keel, Increased pub-
. »»T.-st in th« better clsss of stocks Is

Southern group of securl-
i»' more populsr. l_o ils-

ville & Nashville sold yesterda si th«
!¦> «.i prie«.rded since Januar*« .'». 1010.

witlnlr;» nds ir"tii thifl rentre

for Canadian, California and *-«>i,th

American a< ount so fai hsv« not -.t

local monej market rates, bul the
chances ai''1 the. vv in be ted In a

reduci Ion In bank reaei i s

m Saturday's Clearing House statemenl
of H'.' sasociat'sd Institutions Th

week waa $10,850,000. On their
» operations with the Sub-Treasury

n.« banks siso imv-- lost -i substantial
amount, and It is i»«»i iik«*iy rei-elpts of
curr, ti' from ii¡A Interior will supplj
anything m the natur« of »m «»fis» t to
1 h« lined. F< d< ral Tr«

i«¦ f» -i i ,ii

n- .m»-, sIthough N»-.« Vork la psylng
more to th« government than II
ceivini from the government, the ex-

ti'.u being found iu the fact t lia t

ment s to ihe i» ssui ar« m.-xie

chiefly al thlacentre Including payments
tOW II «iMlaTliI i"HS !l"in tlie 1,. ¿»1

-, banks, whll«
lh* Ti ' asur* « -

n. por i he month to dat«
mmeni expenditures on ordlnsrj

account hi ¡. .1 r«**ceipta to

-.nirnini "i sboui .«r.'»»«iiN»i ...

surplus I,'""«ni'i i'.i th« 1 im«
s.ii'«- the beginning of

lh*1 - '!. fli n totals moi..

than $24.000,000, bui on all ¦.<... unis the
deficit is uní« s«"...*.I«'...vj«; Th« Panams
Canal .i- "'im ahowi rash from pi.ds

... thsn |33j OHO «h««»

ir to dst* ni"i excei

moi . hsn $20 OOO
m»-» Th« go 11»"»' n1 hss .« wo

$72.300
12 nd In« ludins ,,r'i oslts

MS.itOO.000 total bsl
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Big Profits
From Legitimate Going
Business for Careful In¬
vestors With $100 to
$10,000.
I » lional «ti-.ro« f -tn Ra» |rr»o-'»d Tor SJ

«.»null laVSBtSfB.

I!»«- s»»iitlirni Combing Gin Co si
. hattanooga, renn., r,fftr- to th» ¦

th« opportunity to p74rtn-ip7.tr m .,.,.

usually attractive profits thai ar« soar.
In actual "i(\rr<: now in han«.

for tlir greatest machine ever perf»*-*»«!
in tlj«* ti r r- ¦. the C< '¦' -1 Indu -*ry:

The Combing
Cotton Gin

"The din Without §mWt\"
The basi« patents a N;? going : uri

and orden in ex« ' o«ar <
arr th«» assets which assure thr

iltli" err.r. »n snd ;¦. . .

¦,-.

Never since the Bell Tele«
phone Company's organiza
t ion has there been an equal
profit opportunity.

Investigate us . our officer»
and our product.thoroughly.
Write to-day for the fact»

and cur book, " The Primer of
the Combing Cotton Gin"

< on request postpaid v :. »

J. W. Lindau, Suite 1075,
45th St. Fxchan?* Bldg., New York

or

Southern Combing Gin Co.,
Chattanooga. Tenn.

References.Any hank in Chatta¬
nooga, Dun's or Bra'-htreet's.

! lH').*nrv \ ;;¦

Citizens' National Bank,
Chattanooga, Tenn.

NEW YORK REALTY OWNERS
Fifteenth Year. Ass-Is, S3.141.593
Thera is no ass3t mi stable than th«

ownership oí Mew Vork ne' estate. Our
shareholders own an estate with 13 miles of
avenue and street frontage. The profit to
.he shareholdsrs s;nce the inception of the
Company has bien near!/ St,003,000.
Wb offer CONVERTIBLE BONDS «o small

denominations yie'dinj 6.66%.
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